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MINISTRY OF HEALTH & FAMILY WELFARE

Dated 286 February, 2Ol8

Reouest for proposal (RFp)

1. INTRODUCTIOI{

1.1 The HLL Lifecare Limited is an unlisted Schedule ,8, public Sector Company under the
:-dT:l1*t"-::..[grd Minisrry_of Heatth & ramity werare. ioiariuinor"i or $i".ornpunvrn Hnanctat year 2016-17 was Rs 105434.98 Lakh. The net worth of the company as on31.03.2017 is Rs 51987.59 takh.

1.2,.. HLL started itsjourney with a single contraceptive unit in 1966. Today it is a completehealthcare.delivery company and is a murti-product, murti-rocation orguniiition addressing
I1,_orr-!ubtl. he€lth chaltenges faced by pubtic ai tarqe. With i *iiuriuv or innor"tiu"prooucE ano sociar programmes, HLL Lifecare Limited is taking a step closei to its vision of'Innovating for Heatthy Generations,. HLL is the onty ."rd"i ;1-h;;;;J manuracturing
and marketing the widest range of con-traceptives. It is'uniiue in proriJing a range ofcondoms, inctuding Femate condoms, Intra Uterine oe"[ei-oral tJniiceptive eirrs _
steroidal. non-steroidal and.Emergenry Contraceptive pills and irU"ieinlr.iif_t n.um,.a.eproouct range inctude: Blood Collection Bags, Surgical Sutures, Viccines, women,shealthcare Pharma products, In - Vitro Diagno;tic r"ri xL, nva.oilpt liu-s strunt, rissue
Expanders, NFedte Destroyers, Btood Bank equipment, I.on ina'rotii iiid ilutets, sanitary
Napkins, and Orat Rehydration Salts. Over the past fiit*n y"urs iff_ trai iteaOify set up a
strong and sound infrastructure for direct marketing. HLL ha; put in ptace a vist Oistrinution
network-covering the length and breadth of the Iniian continent. Hlitodayieaches out toover half.a, milllon-retail ouflets, including over 1,OO,OOO villages, in tne remkest co.ners of
jl_",1-^ii.-r ld!!F are today exported to over 70 Countries. The company set up the not_Ior-protrt organization, the Hindustan Latex Family planning promotion T.rrt llifCCf;, in1992 for the purpose of designing and implementing ,o.iit ."aoi irt"r*ntion projects,
particularly in the area of reproductive heaith, wome-n 

"rpo*".r*ni ina iIv pr"r"ntion
and control activities, with the objective of creating ptanned sociaf .ting". iifpF,f i, today
one of the top social marketing organization in India.

1.,3 The 
_major technology collaborators for products manufactured by HLL include

Okamoto of tap_an; Finishing Enterprises, USA; Female neatttr comfany, Ui<; ano aei;ing
Zizhu Pharma of China.

1.4 HLL has seven state-of-the-art manufacturing facilities with quality and environmental
management system certifications. products manufactured at its plants also have several
nationaland. international quality certilrcations including the ,CE, marking. HLL is today a
leading provider of contraceptives and healthcare products to various global public health
programmes managed by international agencies like UNFpA, UNOPS, UNHCR, WHO, pSI and
IDA..Ifs Female Condom and Unipill manufacturing facilities are Urum_WfiO pre_qualified
and the products are being registered in several countries based on this pre-qualification.



1'5 . The company's registered and corporate office is at HLL Bhavan, N4ahiramandiram

19:d.,-1gol.r?rr., Thiruvananthapuram - 695 012, Kerata. Nearty 356i i 2oo3 permanent

::^o_1:?-.1"_tll.ty"l ).emptoyees and with severat wortd teaders as part;eB, HLL has overme.p-asr rour decades stood to uphold its mission to achieve and sustain a high groMh path,
and focus on five key thrust areas to achieve its vision. fnes. ire I .uitorers, employees,
business, industry, and social initiatives.
1.6 Subsidiaries and Joint Venture: As on date, HLL has five subsidiary companies andone jolnt venture company, as under:

1.6,1 HLL Biotech Limited (HBL):1OO% subsidiary of HLL for production of vaccines for the
National Immunization programme and new generation vaccines with an investment of
around Rs.600 Cr. The facitity is being established at Chengatpattu, near Chennai in Tamit
Nadu. HBL, with an annual capacity of 585 million Ooses, will manufacture pentavalent
combination (DPT plus Hep B plus Hib), BCG, Nleasles, Hepatitis B, Human Rabies, Hib and
Japanese Encephalitis (JE) vaccines in the first phase.

1.5.2 HLL Infra Tech Services Limited (HITES): Formed in the year 2014, HITES is a 10oo/o
subsidiary company of HLr- specialized for infrastructure development and procurement of
medical equipment and devices in healthcare sector. HITES p;ovides services in design,
engineering and execution of construction projects.

1.6.3 Goa Antibiotics and pharmaceuticals Limited (GAPL); subsidtary or HLL _ into
Pharmaceutical manufacturing. HLL holds 740lo shares of GAPL and the balance z6% is held
by EDC Limited, Goa.

1.6.4 HLL N'ledipark Limited (HML): incorpordted on 20b December 2016 as a subsidiary
of HLL, MEDIPARK is envisaged as a world-class industrial infrastructure park providing
infrastructure support for the promotion of medical equipment. Once fulty operational,
MEDIPARK will be Indiat first sector specific infrastructure initiative jn Fledical Device s€ctor.
The MEDIPARK is being established at Chengatpattu, near Chennai in Tamit Nadu in 330
acres of land bansferred for this proiect on long term lease by Government of India.

1.6.5 HLL lYother & Child Care Hospitals Limited: HLL Ftother & Child Care Hospitats Limited
was incorporated on 1rt August 2OI7 as a 100% subsldiary of HLL as an SpV for
operationalization of 100 bedded Mother & Child Hospitals Wings in 20 District Hospitats in
UP through PPP mode on equip, finance, operate, maintain and transfer (EFOtyT) basis.

1.5.6 Life Spring Hospitals (p) Limited: Life Spring is a 50:50 Joint Venture between HLL
and Acumen Fund Inc., USA running Matemity Cnre Hospitals in Hyderabad. presenuy, the
JV is running a cluster of 11 hospitals in Hyderabad.

1.6.7 HLL l4anagement Academy: HLL t4anagement Academy is the educationat initiative
of HLL. HMA envisions itself as a knowledge platform for individuals, institutions and
communities of different knowledge needs. HMA was registered in july 2015 as a not _for_
profit society under the Travancore Cochin Literary Scientific and Charitable Societies
Registration Act 1955.



1.5.8 Hindustan Latex Family Planning Promotion Trust (HLFPPT) is a national not-for-profit

health services organization promoted by HLL in the year 1992 and presently working on

the entire spectrum of Reproductive, Maternal, Newborn, Child & Adolescent Healthcare

IRMNCH+A], including HIV Prevention & Control and Primary Healthcare JV running a cluster

of 11 hospitals in Hyderabad.

The web-site of the company is at -www.lifecarehll.com

2. PROFOSAL

The Government of India (GoI) is considering strateqic disinvestment of 100% of its equity

in HLL Lifecare Ltd. by hiving off vaccine venture and Medipark of HLL Lifecare Limited as

separate SPV5 within a period of three months. Then 1OO percent of the Government's

eqlity in HLL Lifecare Ltd, be sold via a two stage auction process - For this purpose,

Minisiry of Health & Family Welfare, on behalf of Government of India, requires the services

of a reputed Asset Valuer to carry out the valuation.

2.1 Eligible flrms, as per eligibility conditions prescribed in'Eligibility Criteria', may submit

proposal as per the guidelines mentioned hereunder as per para No 4, for selection as'Asset

Valuer'by 15.00 hours up to 2Ob March, 2018 to Shri A.K. Sahoo, Under Secretary, Room

No. 408- D, Nirman Bhawan, New Delhi Ministry of Health & Family Welfare as per details

given in Para 17,

2.2 Details of land owned / occupied by the Company

lease Hold Authority from
whom the
Lease hold land
was aquired

Free Hold Relevant
informaton in case
of leasehold
property(s) that
HLL has given on
sub-lease / r€nt to
thid party(s)

1. NOIDA office:

1.24 acres of land

situated at B-14A,

Sector-62, NOIDA

Acquired from
NOIDA (New

okhla Industrial
Development

Authority), U.P

Lease deed dated

2.4.20M.

1. Peroorkada factorv.

ThiruvananthaDuram

11.44 acres of land

comprised in Survey

No.305,312,313,314,
321 &322 in

Randamada village,

Peroorkada, Trivandrum

Taluk

(Not applicable)

2. lv'lumbai

0.248 acre (1005.22 Sq.

Mtr) situated in sector

Acquired from
CIDCO (City and

Industrial

2. Coroorate Head

ffice, Poojapoura,

Thiruvananthapuram

(Not applicable)
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Mtr) situated in Sector
11, Plot No.86,
Kharghan Village,
Panvel Taluk, Raigad
Dist., New [4umbai

Industrial
Development

Corporation of
Maharashtra

Limited), Lease
deed dated
21.01.2010

Thiruvananthaouram

1.06 acre (106.447
cents) in Anchamada
Village, Trivandrum
Talul! Trivandrum,
Patta No. 11143 in
Survey No. 1905(otd)
New

No.5137(Thandaper)

3. Chengalpettu.
Chennai

430.10 acres of land in
Sy.No.57, in Vallam
Village(13.42 acres),
sy. No.95,92A,96,90,99

, 100 (52.74,
80.57,2.30,2. 13 acres)
IN Alapakkam Village,
Chinglepet Taluk,
Sy.No.192&195 (278.84
acres) in Tirumani
Village,

llrukalukundram Taluk,

I 
Acquired ftom
Government of

I 
Inaia, Lease aeed
dated 25.02.200S

3. Kanaoala factorv-
Beloaum

3.(a) - 27 acres 15
guntas of land in
Sy. No.59/1,s9l2/B(Part)

,7 sl t,2,3,7613 ,7 ,8,9,s2,
59/24&53 in Kanagala
Village, Sankeshwar
Hobli HukkeriTaluk,
Belgaum Dist.,
Karnataka State.

3(b) - 15 acres 33
guntas addl. Iand in
s.No.59 I 28,7 61 18,7 61 4,
53,7615,&.74. Out of
this 15 acres 33 guntas,
lacre 16 guntas lost in
NH expansion. Now the
total land is 41 acres 24
guntas

Vide sub-lease deed
dated 2O/0212Ot4, HIL
has given 100 acres of
land to M/s. HLL

Biotech Ltd. [HBL] on
lease to set up
Integrated Vaccine
Complex. The period

of sublease is 94
years and the lease

rental payable by HBL

is Re. One (1) per
year.

4.Balaramaouram
Thiruvananthapuram
3 Acres of land in
Resurvey No. 219,

Block No.l3,Pallichal
Village, Balaramapuram

Panchayath,

Neyyattinkara Taluk,
Thiruvananthapuram.

Tri-partite Lease

deed dated
17.2.2010 with
Trivandrum

Spinning N4ills Ltd.
and Kerala Textile
Corporation Ltd.

4.Akkulam factorv.
ThiruvananthaDUram

4.(a) 7.14 acres

comprised in Survey

No. 2135122, 24, 25,
28, 3L,32,33,3412 &
3215 of Cheruvikkal

Village,
Thiruvananthapuram
(Patta No.84.16433/76)

4(b) - 0.20 acres (20
cents) of land in survey
No.2223 (8.50 cents) &
S.No.2224(11.50

(Not applicable)
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cents), Cheruvikkal
Village,

Thiruvananthapuram,

5. Kakkanad Factorv,
Cochin

0.827 acre (3345
Sq.Mtr. approximatety.)
Plot No.16-A,,/U(otd

survey No.17o/part, Re-
survey no.358/1, Block
No.9, CSEZ, Vazhakkala
Thalu& Kanayannur,
Sub-District
Thrikkakara,

Ernakulam.

Lease deed
dt.09.t2.2004
between the
Development
Commissioner of
CSEZ (Cochin

Special Economic
Zone) and HLL

5.Velacherrv, Chennai
0.30 acre (0.12.0
Hectare or 30 cents
approx.) land situated
in Sy.No.26 of
Pallikaranai Village,

ShollinganallurTaluk,
Kancheepuram District

(Not applicable)

6. Indore
Tripartite agreement
between Cyno Pharma
Ad. Ltd. (cPL) (2nd
party) located at 115-C,
Industrial area, Polo

Ground, Indore - 452
015 (M.P.), India and
Biophil Chemicals &
Pharmaceuticals Ltd.
(BCPL) located at plot
No.11/A-1 and 12lC -1
Industrial area, Sanwer
Road, Sector E, Indore-
452015 (14.P.), India

Tripartite
agreement
between

CynoPharmah^.
Ltd. (cPL) (2nd
party) located at
115-C, Industrial
area, Polo

Ground, Indore -
4s2 01s (M.P.),
India and Biophil

Chemicals &
Pharmaceuticals

Ltd. (BCPL)

(Not applicable)

7. Condom

manufacturino plant.

Iraouram.
villaoe.KunnathunaduTa

Deed of
Affirmation dated
12th November
2013 read

together with
lease deed dated
2lst July 2005
with Rubber Park

India (P) Ltd. &
Agreen Kare

Latex (P) Ltd.

(Not applicable)

luk. Ernakulam

Land admeasuring 3

acres and 12 cents with
a factory building of
2800 sq.m and an
Administrative building
having an extent of
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679sq.m. situated
inside the state owned
'Rubber park'

8. Site for prooosed

Greenfield Blood Bao

manufacturino olant
Land measuring 4.783
acres in Block No.35
Re-survey nos. 120/2,
120/3, and in Block no.
34 Re-survey no. 146/1
in Iravon Village, Konni
Taluk, Keral for a period

of 30 years.

The Land has

been assigned by
Government of
Kerala, Revenue

Department vide
G.O.(Ms) No.

294/2Ot5/RD
dated

01.07.2015.

(Not applicable)

9. Factory of HLL

Lifecare Ltd for
manufacture of
Ayurveda & Unani
ProducG: Land

measuring 0,403 acres
(0.163 hectares) in
Khasra No.-37, Gram
Makhanpur,

Bhagwanpur Tehsil,
Haridwar District,
Uttarakhanda - 247661

with factory building
measuring 16000 Sq. ft.

Land / Factory

obtained on lease

basis from I'lls,
Multani

Pharmaceuticals

Ltd., Haridwar,

Uttarkhanda

(Not applicable)

3. TERMS OF REFERE CE fToR)- (SCOPE OF WORK)

3.1 The broad scope of work for the Asset Valuer is to carry out valuation of tand &
Buildings (Factory & Non Factory), Furniture & Fixtures, Generator, Lab Equipments, Library
Books, Water Installation, Manufacturing Equipments, Office Equipments, Computer
(Hardware & Software), Other Assets, Electrical Installations, Plant & l4achinery including
CWIP (Capital Work in Progress), inventory, etc. on an oas is where is basis-. The
valuation is to be done keeping in view the objective of disinvestrnent and would be changed
if there is a change in the objective.



In estimating the market value for the above assets, the Valuer shall:

a. Clearly identify and describe the pror,erty being valued, including intangibles,
factoring in the details of assets provided by the Company.

b. Exercise due diligence and review of the location, site plans, plant & Machinery,
approvals already available from various regulatory authorities as applicable, lay
outs etc. and review of physical encumbrances, if any.

c. Collect information and conduct
quotations and offers of similar assets
property.

due diligence of matters like market information,
sold or available in close proximity to the subiect

d, Value the property by any one or a combination of the following methods:

(i) Comparison Nlethod;

(iD

(iiD

(iv)
(v)
(vi)
(vii) Relative Valuation: or(viii) Any other generally accepted vatuation methods.

e. Suitably provide the justification / togic / assumption for selecting the
appropriate method for valuation.

f. State any assumptions or limiting conditions that may affect the analysis,
opinions and conclusions.

g. Provide sufficient information to permit those who read and rely on the report to
fully understand the data, reasoning, analyses and conclusions underlying the
Asset Valuer's findings, opinions and conclusions.

h. Completely and undeGtandably set forth the valuation report in a manner, which
will be comprehensive, accurate, and not in any manner misleading.

i. The Asset Valuer will be responsible for generatinq a draft report (without
valuation) and making detailed presentations on the subject matter as may be
required by the Government. Post presentation, the Valuer, shall, if required,
incorporate the suggestions as may be requested by the Government or provide
any other additional clarification that may be required. The final deliverable shall

Income Capitalization;

Discounted Cash Flow;

Cost Approach method;
Replacement valuation;
Asset Valuation;



be the Final Valuation Rr
be suggested. eport' incorporating the changes/ modifications as may

;r:""" *:i;,',"'ffi;.to 
above scope of work' the varuation Report shoutd, inter atia,

(i) Incepton Report including approach & Methodology followed.

(iD Valuer assessment on the. aspects mentioned above and other consderationstaken in vatuation of asseb and how these r,"r" 0"", l"".io.r"i il,]rl,iillg ua ,n" ,urr"..
(iii) Value of the flxed assets covering land, building, plant and machinery and othertixed assets and vatue of intangibles, 

"t.., 
ii.,.rrainjit" iJfiJ;;;;,.' " ^

. Land- Land and tifle details, values arrived at with reference to varioussources/methods, market vatue, circte rat , ri; ,;:;ilna=e;'iarue, etc.
. EUldlOg Specifications, condition, computation of fajr value (with details such ascurrent costs, depreciation ro, past ,sige, 

-a;Oiiir.l-"r 
l*irlq,jir"o for repair &renovations, etc.)

. Plant and machjnerv- SDecification, conditjon, computation of vatue (Such asdetaits regarding current costs, oipreciation, foi f,a-si u-sas; additionat costrequired for repair & renovations, ;.tr;i;;, ria5rrg i,itlh: 
"o.otescence 

intechnology, etc.)

. Other Fixed Assels_ Specifications, condition, depreciation for past usage and
iiill"J;l::*J"?'Jiii::.reeair;nd """'lii"o""i"""'il'l"lauut *itt ,",p".t

. Order book position.

. lntangibles_ List with valuation.

. Any other matter which. the Valuer in his own judgment feel is worthindicating. Replacement Vatue and au"ririor" v"rlr" ior.iie aoove assetsmust be shown separately. ff in ttre opinion oi tt 
"*VJir.r.."n"in n r"t,are likely to realize only scrap vatue, tti" *r" ,t lrd-O"ilearty indicatedwith suitable justifications for the same.

. All the assets should be valued separately,

3.3^^-^ Provide support relating to valuation issues, if any, arising post disinvestmentprocess.

3.4 The ToR mentioned above are indicative and non-restrictive in nature. There maybe some services relevant but not exoressly captured in the aforesaiJ ronl'i,ticn on Uelngbrousht to the notice of the Asset vaiuer bi idd;;;;;;i;ilff;; ;; ln rntesrar andmandatory part of the ToR.



4. ELIGIBILITYCRITERIA:

4.1 The Bidders should meet the following eligibility criteria for technical evaluation
and subsequent opening of their financial bids:

(D The interested party should be registered as a Valuer with Central or State
Government authorities / RBt/ Public Sector Bank/Institution of Valuers and in case of a
Partnership flrm or a Limited Liability partners or a company, the partner or Designated
Partner or a Director/ l4anaging Director/Whole-time Director of such entity, respectively,
should be a Valuer registered with the above mentioned Authorities, and having an
experience of at least 5 years as on 31st December 2017 for providing similar asset valuation
services.

(ii) The interested party should have completed at least three valuations of assets of
similar nature worth Rs.75.00 Crore or more each during the last three years preceding as
on 3l't December 2017.

(iiD The interested party should have minimum average annual turnover of Rs. 5.00
crores (Rupees five crores) during the last three financial years.

(iv) Consortium bids will not be allowed.

5. PRE BID MEETING

5.1 There shall be a pre-bid meeting on 126 t4arch, 2018 at i2.OO hours in Room No
407- A, Nirman Bhawan, New Delhi. Allthe prospective bidders are requested to send
their queries, if any, latest by 8th l4arch, 2018 to Shri OMA NAND, Director,
Ministry of Health & Family Welfare, Room No. 407-A, Nirman Bhawan, New
DelhF110023, Tel. 011-23062870, e-mail: oma.nand@nic.in. No queries shall
be entertained after the date of pre-bid meeting. l4inistry of Health & Family Welfare
retains the right to amend this document subsequent to pre-bid meeting.

5. BID SUBMISSIOT{:

5.1 Proposals are to be submitted in two separate sealed cove6 as per the following
directions;

(i) Cover 1;

(a) Demand Draft of Rs.10,000/- (Ten Thousand only) in favour oi PAO
(Secretariat) l4inistry of Health & Family Welfare , as non-refundable
fee.

(b) Covering letter on Letter Head of Company / Firm for Bid submission
by the Bidder

(c) Authority letter authorizing the person of the bidder to sign the
proposal and other documents

(d) Technical Bid along with all schedules, certificates & Annexure, duly
filled & signed, by authorized signatory of Bidder as per Format at
Annexure-L



(e) Confidentiality Undertaking in the Format at Annexure_Il.
(O Certncate on unconditional bid in the format at Annexure-Ill. please

note that bids with conditionatity shall be summarily rejecEd.
(g) Affidavit reqarding no conviction, no conflict as per Annexure-Iv,
(h) Certificate that in case of selection and appoiniment, a performance

guarantee of 10o/o of the fee quoted would be given in the form of
demand draft or bank guarantee from a schedulad commercial banK
valid till 60 days after the completion of the assignment and
acceptance of the report. This performance guarantee shall be
submitted by successful bidder within 10 days o] issue ol Letter of
Intent.

(ii) Cover 2 (sealed): Bidder should furnish financial bid in the format as per
Annexure-V.

Nolc:

(a) The Government reserves the sole right to accept or reject any or all
proposals thus received without assigning any reason thereof.

(b) Late bids, i.e. bids received after the specified date and time of receipt of
bids, tvill not be considered.

(c) Consortium bids will not be a owed.

(d) Sub-contracting of the assignment wi not be altowed. The appointed Asset
Valuer shall be solely responsible for all the required flnal deliverables as
per Para 3.

7. TECHNICAL EVALUAIOJ{ CRITERIA

7.1 The technical evaluation of the eligible bidders shall be based on the following
criteria. Each eligible bidder will be required to make a presentation before the Government.

Category Particulars 14arks

:xperience and capability t0

(i)Profile of the organization

(ii) Capability, capacity, experience and expertise in handling

similar assignments

iii) Details of domestic/ international assignments handled

(iv) Demonstrate ability to work with the Organization and in

coordination with other intermediaries as part of a team

B lnfrastructure and Manpower 30

10



li) Details of infrastructural facilities like offices, manpoweL
:tc.

(ii) Detailed profile of the core and support teams (with CVt

of each team member detailing qualification and relevant

sxperience) that will be deployed on the assignment in the

event of selection

c Suategy for Valuation

(i) Indicate strategy for valuation and dernonstrate ability

(ii) Milestones to deliver in a tight timetable

(iii)Committing adequate personnel to meet the timeline

Total 100

7.2 The threshold weightage for short listing the bidders for technical evaluation will be
700lo and only the technically qualified shorflisted bidders shall be considered for the
evaluation of financial bid.

8. PROCEDURE FOR SELECTION OF ASSET VALUER:

8.1 The qualified/eligible biddeE would be required to demonstrate their credentials
before a Selection Committee through a presentation in respect oftheir proposals, covering
the areas/ criteria listed above.

8.2 The date, time and venue for the presentation will be intimated in due course.

8.3 The Selection Committee would evaluate the Bidders on the criteria mentioned in
paragraph 7 above based on their presentation and the proposals and awards mark for
technical evaluation. The Selection Committee will open the Financial Bids of only technically
qualified/eligible applicants. Financial Bid to be opened onty after the presentaiions of onty
those parties who qualify in the technicat evaluafion. please note that bids with ani
condrtionality shall be summarily rejected.

4.4 The short-listed bidders, if they so desire, may remain present at the time ofopening
of the financial bids. The mark scored by the short-listed bidders will be announced before
opening of the financial bids.

8.5 The technically qualified bidder quoting the lowest fee shall be ranked 11, the second
lowest bidder as L2 and so on in that order,

8.6 In case of a tie, the bidder scoring higher mark in technical evaluation will be treated
as Ll,

8.7 The Ll bidder will be considered for award of the assignment.

1,',t



8.8 The party selected for award of the assignment will be required to give Performance
Bank Guarantee amounting to 10o/o of the fee quoted by way of bank guarantee valid
till the completion of the assignment and acceptance of the report.

9. R.EOUIREMENT FOR FINANCIAL BIDS:

(a) The Bidder is required to quote a Fixed Lumpsum Fee for aforesaid scope of
work in lndian Rupees. All applicable taxes should be shown
separately

(b) In case of mismatch between the fee quoted in words and figures, the fee
quoted in words will be taken as correct for all purposes, including evaluation
of financial bids.

(c) The fee quoted by the bidder shall remain fixed till successful completion of
valuation.

(d) The fee quoted by the bidder shall be unconditional. All other expenses
would be borne by the selected bidder.

(e) The Bidders will be liable and responsible to pay taxes applicable as per
law.

10. TERMS OF PAYMENT

10.1 The payment of the fee to the selected bidder shall be made as under:

a. 90 0/o of the fee to be paid after the acceptance of Final Report by the
Government.

b. 10 o/o of the fee to b€ paid after the process of disinvestment has been

completed.

lO.2 Asset Valuer will raise the invoice in triplicate to Ministry of Health & Family

Welfare.

11. COMPLETION PERIOD

The Bidder is required to complete the aforesaid work, including submission of the

valuation report, within a period of 60 days from the date of issue of Letter of Intent
(LOI) or such extended time as may be allowed by the Government. Any delay in

completion of the assignment shall make the bidder liable for forfeiting the

Performance Guarantee. Notwithstanding the submission of the valuation report, the

Govemment shall have the right to call upon the Valuer for making presentations on

its report before any committee or o,ficials of the Government and to respond to any

queries/ clarifications as the Government may seek and to provide support to the

Govemment on valuation issues post disinvestment.

!2



12,

13.

CONSTRUCTION A D INTERPRETATIOI{

The Agreement between the Government of India and the Asset Valuer, including this
RFP, shall be interpreted harmoniously. The documents shall be read as a whole for
its correct meaning and interpretation.

NON.ASSIGNMENT

Except as may be expressly agreed in writing by the Government of India, the
successful bidder shall not assign its rights or obligations under the Agreement
(Proposal, as Accepted) to any other parfy.

TERMINATION

The award of work on the successful bidder/ Asset Valuer may be terminated by the
Government of India, if, the said bidder becomes bankrupt or is dissolved, or ceases
to exist or if the bidder unreasonably delays in carrying out the work entrusted to it.

GOVERNING LAW AND JURIDICTION

This RFP and the subsequent agreement with the selected bidder shall be interpreted
by and shall be governed and construed in accordance with the law of India, without
giving effect, if applicable, to the principles of conflict of laws. The Courts at New Delhi,
Indla, shall have jurisdidion over all matters arising out of or relating to this
agreement.

ARBTTRATIOT{

Any claims, questions, controversies or disputes which arises between the parties to
this RFP/Agreement concerning its construction or application, or the rights, duties or
obligations ofany Party hereunder, or arising from terminauon hereot shall be referred
to arbitration by a Sole Arbitrator appointed as per the Arbitration and Conciliation Act,
1996. The Sole Arbitrator shall be a person of great repute and unconnected to either
party. The proceedings shall be in English, the laws of India shalt be appticable and
the place shall be New Delhi. The Award shall contain reasons and be final and binding
on the parties.

For any further clarification, please contact Shri OMA NAND, Director, MinisEy of
Health & Family Welfare, Room No.4O7- A, Nirman Bhawan, New D€lhi-
1lol08, Tel. 011-23062870, e-mail: oma,nand@nic.in

14.

15.

16,

17.
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Annexure - I

TECHNICAL PARTICULARS

1. Name of Bidder

2. Postal address with Telephone / fax No./offlcial e-mail for

Communication

Name, address, telephonefax No./ email with whom

reference may be made

4.
Please state details of non-refundable fee paid lrefer para

6.1(l) (a)l

DD No and date

Amount Rs. 10,000/-

Bankers Name

q

Details confirming that the bidder is a Valuer registered with

Central or State Government authorities / RBI/ Public Sector

Banks/Institution of Valuers (attach supporting documents)

alonq with date of reqistration.
6. Confirm that you meet the eligibility criteria and how (attach

supporting documents).

7. state whether details of assignments done are enclosed.

Also please state whether relevant documents such as copy

of Work Orders secured and performance certificates,
ncluding value of work executed, in support of experience

enclosed.

8. State whether affidavlt-cum-undertakinq relatlng to no

conviction and non-conflict enclosed.

Tonr,rm tnat att tecttnical and commercial terms and

conditions are acceptable.

10. ilrrnarrcat statement of last three Rnancial years in
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support of turnover of the Company

11.
Supporting documents
of

satisfactory completion

in support of experience (Certificate

of work as per Para 4.1

L2. Details of infrastructural facilities like office, manpower, eta
13. Detailed profile of the core and support teams (with CV,s of

each team member detailing qualification and relevant

experience) that will be deployed on the assignment in the

event of selection

14. llilestones & timelines of completed assignments of similar

nature.

Any other information the bidder may desire to furnish:

Note; All supporting documents should be self-attested.

Verified that to the best of my knowledge and belief all the above information is
correct and nothing has been concealed.

Seal with Signature of the authorized signatory of the bidder
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Annexure_lI

Confi dentialitv Undertakino

It is certified that the documents/ data/ information pertaining to (name of
the company), which will be provided to lName of the bidder] for vatuation or
otherwise related to it shall be treated as stricfly confidential and will not be
disclosed or handed over by [Name of the bidder] to any outside agency/ person
without prior written permission of the Goyernment.

It is fudher certified that the valuation reports and other relevant
documents, which are to be submitted by lName of the bidder] to the Government
will not be disclosed to any other agency/ person without prior permission of the
Government and will be treated as strictly confidential.

Seal with Signature of the authorized signatory of the bidder
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Annexure- III

Dear Sir,

This is to certiFy that the fee quoted by us for engagement as Asset Valuer
for valuation of the assets of HLL Lifecare Limited is in accordance with the terms
and conditions laid down in the RFp displayed on the following website

httDs://www.mohfw.oov.in, www.lifecarehll.com, www.dipan.qov.in and is
unconditional.

Seal with signatures of authorized signatory of the Bidder
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Annexure- IV

AFFIDAVIT.CUM.UNDERTAKING

We, the undersigned ("Bidder") are submitting our bid in respect of the Request for
Proposal A-45013/44120t7- HpE, Dated _ ("Bid,,) issued by the Ministry
of Health & Family Welfare, Government of India, (,,Government,) for engagement
of Asset Valuer in relation to strategic disinvestment of 1000/0 paid-up equity capital
of the HLL Lifecare Limited through strategic sale with hansfer of management
control and in this connection we hereby solemnly affirm, declare and undertake as
follows:

(1) Details of the Bidder as disclosed in Appendix-A enclosed herewith are true
and correct as on date.

(2) There has been no conviction by any court of law or indictmenvadverse order
by any statutory or regulatory authority for a Grave Offence against us or any
of our Indian Sister Concern(s) or any of our promoters or directoE or that of
our Indian Sister Concern(s) during the last ten years.

(3) No enquiry/investigations for any Grave Offence is pending against us or any
of our Indian Sister Concern(s) or any of our or our Indian Sister Concern,s
directors, managers and/or other Senior Managerial personnel by any
regulatory authority and/or government agencl.

(4) The detalls of enqulry/investigations for non-Grave Offenses pending against
us/our Indian Sister Concern(s)/ our or our Indian Sister Concern,s directors,
managers and/or other Senior Managerial personnel by any regulatory
authority and/or government agency are disclosed in Appendix-B enclosed
herewith.

(5) There is no Conflict of Interest with respect to the proposed disinvestment as
on date.

(6) During the tenure of our engagement for the proposed valuation, we shall
keep the Government informed, without delay, of any situations,
circumstances, relationships, possible source or potential areas of Conflict of
Interest in the format enclosed as Appendix-C herewith and we shall not take
up work in relation to any such assignment without obtaining prior approval of
the Government and granting of such approval shall be the sole discretion of
Government and shall be binding on us.

(7) We ourselves and/or for/with or in association with or on behalf of or through
any other Entity, shall not take up any advisory or consulting assignment or
render any services on a similar valuation or any other valuation which could
have a direct Conflict of Interest, in any manner or capacity to a Competitor
of the Company during the term of our engagement in respect of the proposed
valuation without prior written approval of the Government and granting of
such approval shall be the sole discretion of Government and shall be binding
on us,
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(8) We have put in place a robust mechanism to resolve any Conflict of Interest
situations and circumstances that may arise or result while conducting our
business or rendering of services and where-so-ever any Conflict of Interest
or potential for Conflict of Interest may arise, we shall take reasonable steps
to resolve the same forthwith in a fair and equitable manner. During the term
of our engagement we shall ensure to and continue to exercise adequate due
diligence for identilying and removing any areas, source, situations and
circumstances of conflict and mitigating the effects of such conflicts to the
satisfaction of the Government, in case any such Conflict of interest (or
apparent conflict of interest) arises or results in relation to the proposed
valuation.

(9) We have laid down an internal code of conduct for governing our internal
procedures and operations and have prescribed the standards of appropriate
conduct for our employees and officers for carrying out their duties and
responsibilities with a view to approprjately ensuring proper maintenance of
professional excellence and standards with integrity, confidentiality, objectivity
and have made provisions for identification, avoidance and resolution of
conflict of interests and for disclosure of shareholdings and interests, etc., in
terms of applicable laws.

(10) We understand that:
(i) In cases where existing Conflict of Interest (or apparent conflict of

interest) is disclosed by us, the Government would be entitled to initiate
appropriate actions to eliminate or address or mitigate or neutralize the
conflict through or by restricting or modif,/ing the work to be performed
by us in respect of the proposed valuation. Government may also
terminate our engagement for the proposed valuation, in whole or in
part, if such termination is absolutely necessary in view of the
Government to avoid the appearance of a Conflict of Interest.(ii) The Government would be entifled to terminate our appointment if any
of the affirmation/declaration/undertaking given by us is found to be
false or misleadlng in any manner or not adhered or fulfilled or complied
by us.

(iii) If at any time after our appointment as a Valuer, either we or any of
our Indian Sister Concern or the respective promoiers/directors is
convicted by a court of law in India or any indictmenvadverse order is
passed by a regulatory authority in India for a Grave Offence, we shall
stand disqualified from continuing as Valuer to the Government and
shall be bound to inform them without any delay and shall voluntarily
withdraw from the proposed valuation failing which the Government
may terminate our appointment after giving an opportunity of being
heard.
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Definitions

Unless otherwise defined in this Affidavit, the following capitalized terms
used herein shall have the meaning as set out below:

1. Valuer means the Bidder and includes bidder(s) who have been selected
for the proposed valuation by the Government of India in terms of the
Bid.

2. Conflict of Interest: Conflict of interest in relation to the proposed
valuation shall without llmitation is deemed to exist or have arisen if:(i) The Valuer whether itsetf and/or forlwith or in association with/or

on behalf of or through any other Entity is engaged in any activity
or business which would or may be reasonably expected to direcUy
or indirectly, materially adversely affect the interest of the
Government or any such activity/association would or may impair
his ability to render fair, impartial, technically sound and objective
assistance or advice, or unbiased services or may result in it being
given an unfair competitive advantage to any other person.

(ii) The Valuer whether itself and/or forlwith or in association with/or
on behalf of or through any other Entity is engaged in advising
and/or have taken up engagement for advising/consulting any
other Entity whether under a formal engagement or otherwise in
relation to any valuation / matter (,,Third party valuation,) which
would or may be reasonably expected to direcfly or indirecuy,
materially adversely affect the interest of the Government.

(iii) the Valuer has any business or financial interests in any other Entity
that would impair, or give the appearance of impairing, impartial
decisions in relation to proposed valuation, in offering any advice
recommendations or in providing technical assistance or other
services to the Government as part of Valuer,s engagement
obligations/duties.

(iv) In relation to a strategic sale by the Government of India, the Valuer
has taken up engagement with buyer / potential buyer of such
strategic sale or their Sister Concerns.

(v) Any other situation, possible source or potential areas of interests
which may impair Valuer's ability to render fair, impartial,
technically sound, and objective assistance or advice, or unbiased
services on in conflict of their professional duties towards
Government in respect ofthe proposed valuation or result in it being
given an unfair competitive advantage to any other person.

3. Company means HLL Lifecare Limited
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4. Competitor of the Company means an Entity in Indla that is engaged in
the business substantially simitar to the business of the Company.
Business of an Entity shall be deemed to be substantially similar to the
business of the Company if turnover or profit of such Entity from the
business activity(ies) in which the Company in engaged, exceeds 33olo of
its total turnover or profit (in any of the last three years).
Entity shall mean and include an individual, proprietorship, HUF, an
association of person/body of Individuats, a partnership flrm, limited
liability partnership, company or any other persons.
Grave Offence means offences of such nature that it materially affects
the reputation, business or operations adversely or outrages the moral
sense of the community and such other offences which may be
considered by the Government as grave on case to case basis after
considering the facts and relevant legal principles.
Proposed Valuation means the valuation to be undertaken by the
Government as described in bid no A-4501314412-OL7- HpE dated -

issued by the Government.
Senior Managerial Personnel means managing director, company
secretary, chief executive omcer, chief financial officer or persons having
equivalent positions and alt such other employees of the Entity who are
members of its core management team excluding Board of Directors
comprising all members of management one level below the executive
directors and include the functional heads.
Sister Concern in relation to the Valuer, means any Entity in which the
Valuer has a significant influence or which has "significant influence,, over
the Valuer and includes a group and a joint venture company. Significant
influence" means holding of at least twenty percent or more of total
voting rights or the power to participate in and influence the
management financial or operating policy decisions of that Entity, or of
business decisions under an agreement or has twenty percent profit
sharing in such Entity.

6.

5.

9.

7.

8.
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Appendix A, B and C here to shall constitute and shall be deemed to form an
integral part of this document.

Appendix-A

BIDDER DEIAIE

Name of the Bidder

Registered Office:

Corporate Offlce

Constltution Company/Partnership/LLP/Others (If selected otheB,

please provide the nature of constitution)

SEBI registration no, if

registered with SEBI

Details of registration

with other professional

statutory bodies
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Appendix B

DETAILS OF PENDING ENQUIRY/INVESTIGATIONS

S. No Name of the
Sister
Concern(s)/
concerned
person(s)
against whom
the
enquiry/
investigation
has been
initlated

Relationship
with the
bidder

Name of The
investigating
agency

Nature of
pending
enquiry/
investigation
and law
under which
the enquiry
has been
initiated

Brief facts/interim
orders /other
relevant
information in
respect
of the pending
enquiry/
investigation
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Appendtx-C

DETAIE OF PRESENT/POTENTIAL CONFUCTS/FACTS OR
INTERETS THAT MAY BE DEEMED AS POTENTIAL

CONFLICT OF INTEREST

S,
No

Name of the
Entity, in which
interests Conflicts
exivmay arise

Relationship
of the
Bidder with
the Entity

Nature/reason
of conflict
/potential
conflict

Duration of
the
subsistence of
conflict, if any

Such other
information as
may be [elevant
and material in

declding
whether a
conflict there is
/potential
conflict ol
interest

Seal with slgnatures of authorized signatory of the
Bidder
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Sl. No. Description of work Asset Valuation fee (all inclusive)
in INR#

To be entered by the Bldder

In Figures

1* Fixed Lump- Sum Fee in Indian Rupees

( Excluding all applicable taxes)

2. All applicable taxes:

(i)

(ii)

(iii)

In words ( Rupees _ only

Annexure - V

Format of Price Bid on the Letter head of the Bidder

Note * Financial bid shall be evaluated based on Sl. No. 1only.

# In case of mismatch in the figures and words quoted; the quoted fee in words
will be taken as correct for all purposes.

Seal with signature of authorized signatory of the Bidder
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